
To, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street., 
Mumbai - 400 001 . 

Dear Sir, 

Sp~ay Kino AO~o Equipment Ltd. 
MANUFACTURERS OF ALL KINDS OF AGRICULTURE PARTS 

CIN No.: l2921gGJ2Q05PLC045508 
Plat No 2j7 -8, G_ I .. D. C. Phase 2, Dared, Jamnagar - 36 1 004 (Galarat) INDIA 
Mobile: +91 9328377772, 93284 27772 Email: spraykmgagro@yahoo.com.info@~ravk.lnJtilgro .com 

Date: May ZS, '2012 

Sub: Outcome of bonrd meeting held on today i.c. On May 28, 2022, In Terms Of Second Proviso to 
Regulation 30(6) Of SEBI (Listing Obligations and Disclosure Requirements) RegulatiQns, 20 15. 

Ilef: Sprayking Agro Equipment Ltd (Security Id/Code: SPRAYKlNG/540079) 

In reference to captioned subject, we hereby infonn you that the Board of Directors of the Company, in their 
Ooard Meeting held on today. i.e. on May 28, 2022, at die Registered Office of the Company which was 
commenced at!!!L: 00 PM and concluded at os..:~'yM , have 

1. Considered, approved and taken on record the audited financial results for the half year and year ended 
'March 31, 2022 along with Audit Rcport (Unmodified Opinion) and Declaration by the Company for the 
Audit Report with Unmodified Opinion ; 

2. Considered, approved and. taken on record the audited financial Statement for the financ ial year ended on 
March :3 !, 2022. 

3. Appainted Mis. Paya! Dhamecha & Associates (Peel' Review Number 211512022), Practici ng Company 
Secretary, Ahmedabad as Secretarial Auditor for Secretarial Audit of the Company for the F. Y. 2021-22·. 

Brief Profile of Mis. Payal Dlwmet:.!w &: Associates, PrtlCficillg Cm"plIl1Y Secretary b. ene/osetl herewith . 

• As per ICSI ( Institute of Company Secretaries . of India) Guidelines for mandatory Peer' Review for 
Certification and Audit Services w.e.f April 1,2022, Previous Practicing Company Secretary ' (Secrctarial 
Auditor) has resigned from the position of Secretarial Auditor of the company for the FY 202 1~22 due to delay 
in her peer review process. 

Kindly take the same on your record and oblige us. 

Rifesh Pr:lg:,jibhai Oudhagara 
Chail'man and Managing Director 
DIN: 00414604 



Spray King Agro Equipment ltd. 
MANUFACTURERS OF ALL KINDS OF AGRICULTURE PARTS 

, CIN No.: L29219GJ2005PLC045508 
Plot No. 237 .~ , G. I. D. C. Phase 2, Dared, Jamnagar - 361 '004 (Gujarat) INDIA 
Mobile: +91 93283 777t2, 93284 27772 Email: spraykingagro@yahoo.com.info@spraykingagro.com 

To, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 40000 I. 

Dear Sir, 

Date: May 28, 2022 

Sub: Submission of Audited Financial Result of the Company for the for the half year and year ended 
March 31, 2022 along with Auditor Report (Unmodified Opinion) and Declaration for the 
Auditor's Report with Unmodified Report. 

Ref: Sprayking Agro Equipment Ltd (Security (d/Code: SPRA YKJNG/S40079) 

In reference to captioned subject and pursuant to Regulation 33(3) (d) of the SEB! (Listing Obligations and 
Disclosure Requirements) Regulations, 20 15, we are hereby submitting the followings: 

1. Audited Financial Results for the half year and year ended on March 31, 2022. 
2. Balance Sheet for the year ended as at March 31,2022. 
3. ,Cash Flow Statement for the year ended as at March 31, 2022 
4. Audit Report (unmodified opinion) on the Audited Financial Results. 
5. Declaration by the Company (for audit report with unmodified opinion) 

Kindly take the same on your record and disseminate the same on your website and oblige us:' 

Thanking You, 

Yours faiihfully, 

For, S~gro Equipment Limited 

c.-;;/!?/ . ,0 EQU'.o", 

~ . f.8'?c 
ii' Gu)srat ' ? 

Ritesh Pragajibhai Dudhagara ff 
Chairman and Managing Director . .. 
DIN: 00414604 



Spray Kino Aoro Equipment Ltd. 
MANUFACTURERS OF ALL KINDS OF AGRICULTURE PARTS 

• CIN No. : L29219GJ2005PLC045508 
Plot No . 237 B: 'G. L D. C. Phase 2. Dared, Jamnagar - 361 004 (Gujarat) INDIA 
Mobile: + 91 9328377772, 9328427772 Email: spraykingagro@yahoo.com.info@spraykingagro.com 

To, 
BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 00 I. 

Dear Sir, 

Date: May 28, 2022 

Sub: Declaration pursuant to Regulation 33(3) (d) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015. 

Ref: Sprayking Agro Equipment Ltd (Security [dleode: SPRA YKlNG(540079) 

In Compliance with Regulation 33(3) (d) of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended by the Securities and Exchange Board of India (Li sting Obligations and 
Disclosure Requirements) (Amendment) Regulations, 2016, vide notification no. SEBI/LAD-NRO 
IGN12016-17/00 I dated May25, 2016 and circular no. CIRICFD ICMD 156/2016 dated May 27, 2016, we 
hereby declare that the Statutory Auditors of the Company, MIS. DGMS & CO., Chartered Accountant, 
Jamnagar have issued an Audit Report with unmodified opinion on the Audited Financ ial Results of the 
Company for the half year ended and year ended March 31, 2022. 

You are requested to take the same on record . 

Thanking You, 

Yours Faithfully, 

For, Sprayking Agro Equipment Limited E 

~ 
qU~0 

~ B
@" ... 

. ~ ~ 

;0' Gu]arat ~ 
Hi(esh Pragajibhai Dudhagara '0. !f 
Chairman and Managing Director ~p. ~ 
DIN: 00414604 ~~ 



SPRAYKING AGRO EOUIPMENT LIMITED 
ON · 1222 1'lGIZOQSP'.c0t550Q 

Regd omce : PU)T NO 237/ 8. SIIOP NO. +. (aoe, PHASE II. DARED JAMNACAR lanmagar Cl 361005 IN 

(;:2: State01entof $~ndaJolle~ udited Fiflallcial Results for.the Ye~_rJ~ I_~ded3J .03.202~-:" 
'I'"' _ _ __ • _. 0_",__ (Ryl'.~~~ iIJJ,lk[t:;) 

~" paruC1llill-~ lIaU rear Ett<1rd ~ ___ • ___ -_. _ -'~oIrl~n~ed_-_--,---,-, ___ ._ 

L, __ ........ '-"-__ -___ .. _ ____ 31-03-:!oZ2 30-09-202.1 "., 31-03-Zp2J ,.L,o..- .J_~-~~:iOZ2 ~~~~~.2021 
I .A ___ ~~,_ - Datcol'~t.lI·tofN.·pol·lh.u:IJ"liml OI-IO·:!021 Ol-Q-1·2021 -j:-: M·JO·2.Q:'ZQltL.Ol.{l4::)OZI 01:04·202;0 __ 
~ ..... "-~~"_.;_; _____ ' , I>"tc.2Ll!_nl1-'~!.!!m!ltUIJ&PfjrMt 3t·(Jl:lQl:L 3Q·~~·2.0]!cj ~';'!k03 ;2...9ill~2_~ _. . J..1~j; :.t:02.l 
~;~-::.r::::G:?'::'[:':)Vhcltle!:.rl1-\.1!(~!!.tYjlY!ll~Lnr_ .. n-;tutlIlC'll ,-- pamitcll _ _ lJrtaUdllt:d ' ~L--Audlfii[~:=~Audit.£ _. "Audl,cCi -- -----.- - ----

(oj 

Ii 

i 
Discontinuing Operartlons 

reserve as per 

i , 

4.29 

Notes to Standalone audited flna.llcials results for the year ended March 31, 2022. 

, I i I 
30'~ " 'p","b."., 2021 are the bafand ng figures between audited figures In respect ofthe full financial year. 

5 
comparable. 

i , 

6 on Its business operations and based on Its review and currrenlindicators for future 
Its f'in<lncial results. 

For,sp""ki"~~"~~"I""'Lll mli'·"1 

Date :· 28/0S/ 2022 



SPRA ¥KING AGRO EQUIPMENT LIMITED 

CIN, L29219Gj2005PLC045508 
Regd Office , PLOT NO 237/B. SHOP NO.4. GIDC. PHASE II. DARED JAM NAGAR jamnagar Gj361005 IN 

BALANCE SHEET AS AT 31ST MARCH. 2022 
, 

..:-: . Figures as at the . 
, I FIgures as at tlie eud I 
I . em o{ current 

- Particulars of CWTent reporting . . d 
, • d 2022 "Cl'orlmg l,erlQ {. f, '. peno 2021 
I. EQU ITY AND LIABILITIES 
(ll Shareh older's funds 

(a) Share Capital 
(b) Reserves and Surplus 
(e) Money received against share warrants 

(2) Share Application money pendjng allgtment 

(3) Non·Current Liabjl ities 
(a) Long-Term Borrowings 
(b) Deferred Tax Liabilities (Net) 
(e) Other Long Term Liabilities 
(d) Long Term Provisions 

(4) Current I jabiJjtjes 

(a) Short-Term Borrowings 
(b) Trade Payables 
(i) Dues of micro enterprise and small enterprise 

(ii) Dues of creditors other than micro enterprise and small enterprise 
(c) Other Current Liabilities 
(d) Short· Term Provisions 

Total Equity & Liabilities 
II.ASSETS 
(J) Non· Current Assets 
(a) Fixed Assets 

(i) Tangible Assets 
(ii) Intangible Assets 
(iii) Capital work-i n-progress 
(iv) Intangible Assets under development 
(v) Fixed assets held for sale 

(b) Non·c.urrent investments 
(c) Deferred tax Assets (net) 
(c) Long term loans and advances 
(d) Other non-current assets 

(2) Current Assets 
(a) Current investments 
(b) Inventories 
(c) Trade receivables 
(d) Cash and cash equivalents 
(e) Short·term loans and advances 
(f) Other current assets 

Oat., 28/05/2022 
Place: Jalllll agar 

Total Assets 

317.28 
593.45 

242.95 
1.41 

14.84 

317.26 
557.68 

36.32 

32.92 
14.32 
23.04 

. ___ -_ l,!..6~ .. 9! Jr ~_.. 98!,,56_< 

23.86 

2.17 
13.17 

19.64 
935.12 

40.13 
135.83 

14.52 

2.40 
3.17 

6.20 . 
831.28 

2.53 
121.46 

for. Sprayking A~imited 

Hltesh Dudhagara 
(Managing Director) 

DIN: 00414604 

I 



EQUIPMENT LIMITED 
CIN: L29219G)200SPLC04SS08 

Regd Office: PLOT NO 237/ 8, SHOP NO.4, CIOC, PHASE II, DARED JAM NAGAR Jamnagar GJ 361005 IN 

CASH FLOW STATEMENT AS AT 31ST MARCH, 2022 

IA~~~.~:~;:~::~r:~ non-cash income and expenses: I· Amortisation 

sale/ di sposal of Fixed Assets 
1015/;' jI,ow inc/u'ded in investing activities: 

& Dividend Income 
1e/\aI'o'" in operating assets and liabilities: 

Decrease / (Increase) in Inventory 
peCl'ease / (Increase) in Trade Receivables 
Decrease / (I ncrease) in Other Current Assets 
Decrease / (Increase) in Other Non Current Assets 
Decrease / (Increase) in Short Te rm loans & Advances 
(Decrease) / Increase in Short Te~m Provis ion 
(Decrease) I Increase in Trade PayabJes 
(Decrease) / Increase in Other Current Liabilities 

generated from operations 

Dh,jd"nd Income 

Cash flows from financing activities 
I inl:ere'st PaId 

from Long-term borrowings 

Net increase / (decrease) in cash and cash equivalents 

28/ 05/ 2022 
: Jamnagar 

47.06 

1.08 

1.97 

0.23 

(13.43) 
(103.84) 

(14.37) 

(8.20) 
210.03 

(10.00) 
0.54 

87.65 
40.14 

16.40 
0.96 

(3.61) 

651.33 

(23.93) 

17.73 
23.31 

355.58 
22.70 

For spray~enl LTD 

Hitesh Dudhagara 
(Managing Director) 

DIN: 00414604 



DGMS&Co. 

Chartered Accollntan t ~ 

Shashank P. Doshi 
D.C<lm .• r.c.A , [SA 

AUDITORS REPORT ON HALF YEAR ENDED AND YEAR TO DATE RESULTS OF THE 

COMPANY PURSUANT TO THE REGULATIONS PURSUANT TO THE REGULATION 33 

OF THE SEBI fLlSTINGOBLlGATION AND DISCLOSURE REOUIREMENTS} 

REGULATIONS, 2015 

To 

Board of Directors of 

Sprayking Agro Equipment Limited, 

Report on the audit of the Standalone Financial Results 

Opinion 

We have audited the half year ended result of accompanying Statement of Standalone 
Financial Results of Sprayking Agro Equipment Limited ('the Company") for the half 
year ended 31stMarch, 2022 (,The Statement'), being submitted by the company pursuant 
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (the "Listing Regulations, 2015"). 

In our opinion and to the best of our information and according to the explanations 
given to us the Statement: 

• is presented in accordance with the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 and 

• Gives a true and fair view in conformity with the afore said Accounting Standards 
and other accounting policies generally accepted in India of the net profit and 
other Financial information of the company for the half ended March, 31, 2022 
and for the year ended 31st March, 2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified 
under section 143(10) of the Companies Act. 2013. Our responsibilities under those 
Standards are further described in the Auditor's Responsibilities for the Audit of the 
Financial Statements section of our report. We are independent of the Company in 
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of 
India together with the ethical requirements that are relevant to our audit of the 

Office No. 10, Vihang Vihar, Opp. Gautam Park Building, Panchpakhadi, Thane (West) 400 602, Maharashtra India. 
B-1S/16, 5th Floor, 'B' Wing, Shree Siddhivinayak Plaza, Veera Desai Industrial Estate, Andheri West, Mumbai - 400 053. 

217-218 Manek Centre, P. N. Marg, Jamnagar - 361 008. 
Mob. : 98242 31214 E-mail: doshimaru.andheri@gmail.com 



DGMS&Co. 

Chartered Accollntan t ~ 

Shashank P. Doshi 
D.C<lm .• r.c.A , [SA 

financial sta tements under the provisionsof the Companies Act, 2013 and the Rules 
thereunder, and we have fulfilled our other ethical responsibilities in accordance with 
these requirements and the Code of Ethics. We believe that the audit evidence we have 
obtained is sufficient and appropriate to provide a basis for our opinion on Standalone 
Financial Statements. 

Management's Responsibility for the Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 
134(5) of the Act with respect to the preparation of these standalone fin ancial 
statements that give a true and fair view of the financial position, fin ancial performance, 
and cash flo ws of the Company in accordance with the AS and other accounting 
principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. This responsibility also includes maintenance of adequate 
accounting records in acco rdance with the provisions of the Act for safeguarding the 
assets of the Company and for preventing and detecting frauds and other irregularities; 
selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal fin ancial controls, that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the standalone financial statements that give a true and 
fair view and are free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial statements, management is responsible for 
assessing the Company's ability to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting unless 
management either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

Those Board of Directors are also responsible for overseeing the Company's financial 
reporting process. 

Auditor's Responsibility 

Our objectives are to obtain reasonable assurance about whether the financial 
sta tements as a whole are free from material misstatement, whether due to fraud or 
error, and to issue an auditor's report that includes our opinion. Reasonable assurance 
is a high level of assurance, but is not a guarantee that an audit conducted in accordance 
with SAs will always detect a mate rial misstatement when it exists. Misstatements can 
arise from fraud or error and are considered material if, individually or in the aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on 
the basis ofthese sta ndalone financial statements. 

Office No. 10, Vihang Vihar, Opp. Gautam Park Building, Panchpakhadi, Thane (West) 400 602, Maharashtra India. 
B-1S/16, 5th Floor, 'B' Wing, Shree Siddhivinayak Plaza, Veera Desai Industrial Est ate, Andheri West, Mumbai - 400 053. 

217-218 Manek Centre, P. N. Marg, Jamnagar - 361 008. 
Mob. : 98242 31214 E-mail: doshimaru.andheri@gmail.com 



DGMS&Co. 

Chartered Accollntan t ~ 

Shashank P. Doshi 
D.C<lm .• r.c.A , [SA 

As part of an audit in accordance with SAs, we exercise professional judgment and 
maintain professional skepticism throughout the audit. We also 

• Identify and assess the risks of material misstatement of the standalone financial 
sta tements, whether due to fraud or error, design and perform audit procedures 
responsive to those risks, and obtain audit evidence that is sufficient and 
appropriate to provide a basis for our opinion. The risk of not detecting a 
material misstatement resulting from fraud is higher than for one resulting from 
error , as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances. Under section 
143(3)(i) of the Companies Act, 201 3, we are also responsible for expressing our 
opinion on whether the company has adequate internal fin ancial controls system 
in place and the operating effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness 
of accounting estimates and related disclosures made by management 

• Co nclude on the appropriateness ofmanagemenfs use of the going concern basis 
of accounting and, based on the audit evidence obta ined, whether a material 
uncertainty exists related to events or condi tions that may cast significant doubt 
on the Company's ability to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor's 
report to the related disclosures in the financial statements, or, if such 
disclosures are inadequate, to modify our opinion. Our co nclusions are based on 
the audit evidence obtained up to the date of our auditor's report However, 
future events or conditions may cause the Company to cease to continue as a 
going concern. 

• Evaluate the overall presentation, structure and content of the standalone 
financial statements, including the disclosures, and whether the standalone 
financial statements represent the underlying transactions and events in a 
manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, 
the planned scope and timing of the audit and significant audit findings, including any 
significant deficiencie s in internal control that we identify during our audit 

Office No. 10, Vihang Vihar, Opp. Gautam Park Building, Panchpakhadi, Thane (West) 400 602, Maharashtra India. 
B-1S/16, 5th Floor, 'B' Wing, Shree Siddhivinayak Plaza, Veera Desai Industrial Estate, Andheri West, Mumbai - 400 053. 

217-218 Manek Centre, P. N. Marg, Jamnagar - 361 008. 
Mob. : 98242 31214 E-mail: doshimaru.andheri@gmail.com 



DGMS&Co. 

Chartered Accollntan t ~ 

Shashank P. Doshi 
D.C<lm .• r.c.A , [SA 

We also provide those charged with governance with a statement that we have 
complied with relevant ethical requirements regarding independence. and to 
communicate with themall relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards. 

Other Matter 

The Statement includes the results for the half year ended March 31, 2022 being the 

balancing figure between the audited figures in respect of the full financial year ended 
March 31, 2022 and the published unaudited year - to - date figures up to the half year 
ofthe current financial year, which were subjected to a limited review by us, as required 

under the Listing Regulations. 

Date: 28.05.2022 
Place: Jamnagar 

For, D. G. M. S. & Co. 
Chartered Accountants 

FRN: 0112187W 

SHASHANK ~..J.T'.'" 
PRAVINCHANDR I'WHJWfJIto\ OO'Ol 

A DOSHI ~;!'I11-"' ... ""'" 

Shashank P. Doshi 
Partner 

Membership No. 108456 
UDlN:22108456AJUIZ06624 

Office No. 10, Vihang Vihar, Opp. Gautam Park Building, Panchpakhadi, Thane (West) 400 602, Maharashtra India. 
B-1S/16, 5th Floor, 'B' Wing, Shree Siddhivinayak Plaza, Veera Desai Industrial Est ate, Andheri West, Mumbai - 400 053. 

217-218 Manek Centre, P. N. Marg, Jamnagar - 361 008. 
Mob. : 98242 31214 E-mail: doshimaru.andheri@gmail.com 



PAYAL DHAMECHA & ASSOCIATES ACS, LLB, 8.COM 
Company Secretary 

PAYAL DHAMECHA 

(CS, us, 8.COM) 

WORK EXPERIENCE 

Proprietor at consultancy firm Payal Ohamecha & Associates since 2 year and Practising Company 

Secretary since last 4 Vears, leading a team of 4 associates. Havln8 expertise on Company laws and also 
handline the assignments of listed companies as well the Intellectual Property laws. Worked as 

represent1na: in NCl T for company revival as well as a Trade Mark Attorney. 

Also, associated with the leading Merchant Banking Company Beeline Braking limited as a legal handler 

of assignments related to Valuation and SME fPO and networking with professionals since 3 years. 

Worked as a Company Secretary in developing and managing the Company Ebizfiling India Private 

limited that is mainly working as an online platform for aU the compliance related matters and in 

providi~ consuttancy guidance. 

TlIAINING GAINED 

CS Trainee at lyoti CNC Automation Ltd, Rajkot. 

An a Trainee at Jaya Hingorani & Associates for taking experience of Company law regulations and 

annual procedure of Companies in brief. 

As a Trainee under Advocate Gaurav Soni for gaining knowledge in regards to IPR laws. 

QUALIFICATION 

• Company Secretary since December, 2015 

• LLB in year 2017 

• B.com in year 2014 

FOR & ON BEHALF OF 
PAYAL DHAMECHA & ASSOCIATES 

~<-~ 
PAYAL DHAMECHA 
PROPRIETOR 
No.S202oGJ73S800 

5/1, :znc! Floor, otway House, Nr. Navneet House, Gurukul, Ahmedabad - 38oo5:Z 
M: +91- 8:Z38328985, Email: cspayald1314@gm.il.com 




